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To: Al-Araby Islamic Bank, Private Joint Stock
Subj.: Licence

Pursuant to the provisions ofArticle 4 of the Central Bank of Iraq Law No. 56 of the year 2004,

the Islamic Banking Law No. 43 of the year 2015, the Anti-Money Laundering and Counter-

Terrorism Financing Law No. 39 of the year 2015, and any regulations or directives issued under

these laws, and in accordance with the decision of the Board ofDirectors of this bank No. 71 of

the year 2023, in itsmeeting numbered six hundred and thirty-four held on 02/04/2023, your bank
is allowed to engage in Islamic banking activities, subject to the supervision and oversight of this

bank, in accordance with the aforementioned laws and directives.
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